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THREE YEAR B.Com.(General & CA) (CBCS) DEGREE EXAMINATION, APRIL/MAY 2024,
SECOND SEMESTER
BUSINESS ECONOMICS
(w.e.f. 2020 — 21 Admitted Batch)

Time : Three hours Maximum : 76 mnrks

(No additional sheet will be supplied)

SECTION A — (6 x 5 = 25 marks)

Answer any FIVE questions.
Each question carries 5 marks.

DT DD (HOK SVTHERB0Y oK.

S 3% 5 ody)e.
1. Importance of business economics.
33315 eg?:a,o G308, @v&h)a);é.
2.  Types of elasticity of demand.
&35708 T35 Hég0S” Esven.
i

3: Dema;xd function.
GAT°0L Poo.

4.  Production analysis.
a%y8 93

5. Classification of costs.

S5050 HPEYes.

6. Market structure.

577,65 58750,

<

Types of markets.
578, 6° Bsven.

8. Per-capita income.
B8 esTroHN.

(% scanned with OKEN Scanner



10.

11.

13.

(b)

(a)

(b)

(a)

(b)

(a)

(b)

(a)

(b)

SECTION B — (5 x 10 = 50 marks)
Answer ALL questions.
Each question carries 10 marks.
89 PP SATTRAV (FPA50R.
98 (5% 10 20°8),0.

Explain the nature and scope of business economics.
IO esg-?éo Bo0E); A0 208050 5689 9580W0dw.
Or
What are the differences between microeconomics and macroeconomics?

205y ©5580 20BA e egFRo Wgyio Acren ?

Explain the methods of measurement of price elasticity of demand.
58 A0t TS5 B0 §OB IFBo 980D
Or

Define demand and explain the various demand determinants.

A3570¢23) DEFDO[VR BcK DG AIro DFTESTON dIBoDoRw.

What is break-even analysis? Explain its uses.

BE-535 98he sITAW? TR FATBTOW IDBoA.
Or

Explain the Law of variable proportions with exceptions.

STROD DTS 3FooHes® 2380w,

What is perfect competition market? Explain its characteristics.
SB3g 243 30705 ©ITBA? T OFETOR 3580To3.

Or
How can the equilibrium price have determined in monopoly?

Doy 370,56 ST o $EW o AFBoSHed?

Describe the various components of national income.
SaH sorad BwE); DY Arreste d3Boddw.
Or

What are the various methods of measuring national income?

crSaDH STEALINRL ECY Do DY IGBoe 292
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THREE YEAR B.Com. (CBCS) DEGREE EXAMINATION, APRIL/MAY 2024.
SECOND SEMESTER

B.Com. (General) — Majors/Computer Applications
FINANCIAL ACCOUNTING

(w.e.f. 2023-24 Admitted Batch)

Time : 3 hours Maximum : 70 marks

(No additional sheet will be supplied)

PART A — (5 x 4 = 20 marks)
Answer any FIVE of the following.

1. Book-keeping Vs Accounting.

2.  Types of Subsidiary books.

3. Importance of final accounts.

4. Tradingaccount.

5. Depletion method.

6. Causes of depreciation.

7.  Account sales.

8.  Valuation of unsold stock on consignment.

Joint bank account. h

10. Features of joint venture.

PART B — (5 x 10 = 50 marks)
Answer ONE question from each unit.
11. Journalize the following transactions
2024
dJan 1 Dharani started business with a cash of Rs.1,25,000
4 Bank account opened with Rs.15,000
6  Sold goods to Kavitha Rs.15,000
7 Sunitha sold goods to us Rs.7,800
9 Bought furniture from Saroja Rs.9,000 and issued cheque
12  Kavitha settled her account with Rs.14,850
20 Cash paid to Sunitha Rs.7,800
98  Received commission from Bharani Rs,5,000
30 Dharani used Rs. 5,000 worth of goods for her personal use
31 Paid salaries Rs.25,000
Or
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12.  Enter the following transactions in three columnar cash
g

Daté Details Amount
2023 He. |
Aug. 01  Cash balance 15,000
Bank balance 10,000
Cash sales 22,000
Payment for cash purchases 21,000
Cash deposited in bank 15,000

14  Withdrawn from bank for personal use 6,000

14,500

16  Withdrawn from bank office use
90 Received cheque from John in full and final settlement 10,700
and deposited the same in the bank

23  Received cash from Michael 6,850
Discount allowed 150
25 ' Cartage paid in cash 350
"25 Cheque received from Kumar 4,500
28 Cheque received from Kumar deposited in Bank 4,500
31 Cheque deposited on Aug. 28 dishonoured
31 Rent paid by cheque 4,000
31 Paid wages to the watchman in cash 3,000
31 Paid cash for postage 220

13. From the following information prepare trading and profit and loss account

Rs. / Rs.
Stock (1.1.2023)  1,00,000 Purchases 5,00,000
Office expenses 10,000 Rent rates and taxes 20,000
Insurance 4,000 Depreciation 6,000
Discount allowed 25,000 Bad debts 18,000
Advertisement 5,000 Gas water 3,000
Factory lighting | 5,000 General expenses 8,000
Stock (31.12.2023) 1,50,000 Telegrams 2,000
Wages 1,00,000 Motive power 10,000
Carriage 10,000 Returns outwards 20,000
Export duty 18,000 Sales 12,25,000
Coal and coke 25,000 Fuel 25,000
Returns inwards 20,000 Printing 4,000
Stationery 15,000 Salaries 50,000
Or
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14, Prepare trading acoount, profit and Voss sceount s balance sheet as on 31 December 2023
Debnt balaneons 1 Credit balances Rs.

Drawings 72,000  Capntal 2,00,000
Building 100,000 Pank overdraft 60,000
Yurniture 50,000 Sales 6,00,000
Maotor van 1,40,000 Commission 9,000
Interest 2,000 Creditors 20,000
Purchases 3,00,000  Interest 6,000
Opening stock 50,000
Establishment expenses 24,000
Wages 4,000
Insurance 2,000
Dettors 55,000
Bank Ale 75,000
Cash in hand 10,000

.95,000 ' 8,95,000

Adjustments:

(3) Closing stock value s on 132025 was Rs.64,200

() Oustanding wages were Bs.200)

(¢) Prepzid insuranc is Es.1,000

(@) Charye interest on capital a1 10% p.a.

(e) Deprecintion: Puildings 5 %, Purniture and Motor van 10%

15, Mahendra 144 purchased » machine on 1-41-2020 for Ba76,000 and paid for Rs.4,000 for
eretion A machine, OB 1-4-2021 the comypany purchased ancther machine for Rs.50,000. On
2042022, the first machine was sold for ¥s.25000 due to repairs. On 1.7.2022 acqguired
anther machine for Be.1.00,000, The company follows the calendar year as the financial
yenr, Write M depreciation wt 0% per annuam. Show the machinery account under
Disminishing Palans Wethod apto 21122023,

Or

16 B 144 soguired 2 lesse right for 25 years of a mine on 1° January 2019 on a lump§u19
paymmt A §ia. 15,00,900. Patimated ol depenit was 57,50,000 tonnes, 80% of which, it 1s
oetnd, conidd be supued within the lease peniod. The company decded to depreciate the

Lease under the Aegletoons sethod The annual raismg were 2019- 50,000 tonnes, 2020 —

90 ) tomewn, DIZT - § S temmen. 2022 and 2025 - 2.00.000 tonnes each year. Show the
w scxmnont from V* Sanuary 29 o 33 December 2023,

G. M.J 10103/2 M.J 50103 )
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19.

On 1* January 2023, Rani consigned 2,000 eases of lipsticks to Ramani 6f Rajamandey, ‘Fhe
cost of each case is Rs.200. Rani paid Rs 10,000 towards freight and Re 5,000 for insuranse
Ramani received the stock on 153™anuary 2023 and accepted two months bill drawn by Hani
for Rs.50,000 as an advance. On 31 March 2023 the Ramani sent the account sales with the
following particulars ‘

(a) 1,600 cases of lipsticks were sold at the rate of Re.240 each.

(t) Ramani incurred Rs.1,000 godown rent, Rs.600 ae insurance and selling expenses
Rs.1.000 '

(¢} Ramani is entitled to a commission of 5% on sales

Ramani settled her account by sending the balance by bank draft. Prepare necessary ledger
accounts in the books of Rani.

Or

Gupta, Hyderabad, consigned 500 cases of Toys to Murali of Mumbai. The cost of each case
was Rs.500. The consignor paid Rs.1,000 for freight and ihsurance. The consignee took
delivery and incurred expenses as carriage to godown Rs. 1,000 and godown rent Rs 1,000,
Consignee reported that 420 cases were sold at Rs.800 each. They are entitled to a
commission of 10% on sales. The consignee settled his account by sending a cheque for the
balance due to from him. Pass necessary journal entries in the books of Consignor.

Vinay and Pranay join together to construct a building for Rs.5,00,000 sharing profits and
losses equally. They opened a Joint Bank A/e, each contributing Rs.1,00,000. They incurred
the following costs:

Re.
Raw materials purchased 2,00,000
Wages 50,000
Materials supplied by Vinay 40,000
Concrete mixer supplied by Vinay 45,000
Materials supplied by Pranay 20,000

Pranay took over the stock of material valued Rs.50,000. The contract was completed and all
the money was received. Prepare the necessary accounts.

Or

Ravi and Rakesh were started Joint Venture and agreed to share profits and losses in the
ratio of 3:2. Ravi used to purchase goods and send them to Rakesh for sale. Ravi purchased
goods for Rs 2,40,000 and paid Rs.20,000 as expenses. The honorarium to Ravi is Re.40,000.
Rakesh sold goods and received cash Rs.3,60,000 and incurred Rs,10,000 as expenses.
Rakesh is entitled to receive 5% commission on sales. Pass necessary journal entries in the
books of Ravi and Rakesh.

N
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THREE YEAR B.Com.(General & Comp.) (CBCS) DEGREE EXAMINATION,
APRIL/MAY 2024,

SECOND SEMESTER
FINANCIAL ACCOUNTING
(w.e.f. 2020-21 Admitted batch)

Time : Three hours , Maximum : 75 marks

(No additional sheet will be supplied)

SECTION A — (5 x 5 = 25 marks)
Answer any FIVE questions.

Each question carries 5 marks.

DD D SHOL FATERBV FEASDRD.
O 5% 5 Soed,e0.

1.  Methods of calculation of depreciation.
BEOBO B8);09 ::gme».

2. Written down value method.
BIRBORY VgL LS.

3.  Objectives of provisions.
Do) B, OFT §O0.

4. Provision for discount on debtors.
BE|TNO D Eam,065 5K Jonew

5.  Features of bill.
0oy Qo) OFET .

6.  Discounting of bill.
ey &ar,0e30h.

7. Types of commissions.

ERoRRHE” Ssmen.
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10.

11.

12.

Valuation of unsold stock.

a;ﬁoééo SE0G° AR HBL.

Joint bank account.

é;ﬁo&& 5080 T

Joint venture Vs Partnership.

&38 TgR00 Vs grigigo.
SECTIONB — (5 x 10= 50 marks)
Answer ALL questions.

Each question carries 10 marks.

) FHED SAFTRDANE) ErofE.

5 Léé&é) 10 ZﬁJ‘dabe)o.

On 1.1.2019 Vani Enterprises purchased Rs.10,000 worth of a machine. Its lifetime being 5
years. It is proposed to depreciate the asset by annuity method, charging 5% interest per
annum. Reference to the annuity table shows that the amount for Re.1 for 5 years at 5% is

Re.0.230975. Show the mrachine account for 5 years
1.1.2019 % 63 dow@yd T 710,000 dend Ko 2.8 aboEeRy SwE’en IJT. od 228

SR 5 SodHTe. TV P TPE SES (IS0 BKEER) o7 IADEEVTE. DodHTe T°f
Banseds 5§ 5% 798 aode (5560 5% 34 & 5 SosEyTre BHTH &1 1 5756708 0. 230975 %

BPHEOYD. ADOBO FFTR S JOIZYT°0L0 DICHAW.

Or

On January 1%t 2020 Hari Ram Industries purchased a machinery costing Rs.20,000. On 1
July, 2021 the company purchased a second machine for Rs.10,000. On 2022, October 1%, the
company sold the machine which was purchased on 1% January 2020 for Rs.13,000. On the
same day, the company purchased third machine for Rs.20,000. You are required to prepare
machinery account by charging depreciation at 10 percent per annum on diminishing balance
method upto 31-12-2023.

25598 1,2020 58 05 R0ERS &°.20,000 0% 2.8 CHOE™R) S0f’en Bdarisy. 273 1.2021

S

00GES dhod 8°.10,000 Sf'en I27760>- 1 o§ b 2022 % Kobd o8> 1.1.2020
D SR 359 o

F™ 87°.13,000 05 ey, &b §°erd Sod Jorress aoErRy

55.20,000 0 a0 DA SIHBR) Dego IS P FoIBTRI 10% BeHHSem g JRT

31-12-2023 8% Wva BT Dofnw.

(8]
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15.  Ravi sold goods on credit for Rs.2,000 to Prakash on 1% September, 202«'?1 O‘r; th(; same day
Prakash a;:cepted 3 months bill for the amount. The bill honoured on t ’c u.(, ate. Show
what entries are passed in the books of Ravi and Prakash under the following circumstanceg

(@) If he had discounted with the bank for Rs.1,960 and honoured.

(b) If he had endorsed to his creditor Somu in full settlement of account and honoured,

1 305 2023 % 89, &.2,000 © 63 o HHH A H 0D P GIPTED. & 52 (555
3 300 Beyts soRtBom. AksD BED & D) 6 DoBIB. 808 dosoryes” 62 H805n HSG,
508" Jerol 2eF SO0 EOLFGBT DIYD)-

(a) &8 & 2o 657.1,960 0D &7 085 DRI,

(b) e85 & Deyb 85 aerd s FINDH FE° FB H6a,sorm 288 DI,

Or

16. On 1= January 2023, Aravind drawn a 3 months bill on Avinash for Rs.12,000 for the amount
due from him. Avinash accepted and returned it to Aravind. On the maturity date Avinash
paid Rs.4,200 (Interest being Rs.200) and requested to draw a new bill for Rs.8,000 for 3
months. Aravind accepted the proposal on the maturity date the new bill was honoured. Pass
necessary journal entries in the books of Aravind.

23358 1, 2023 5 8205, 2770 D 635 =8 &) 65°.12,000 0% 3 oo Dy @R, T 8T

©0REB0D 8205 © T DT AT BED LITH (3¢ 6°.200 £92) &5.4,200 2802 20R9%

677.8.000 © 305708 3 D00 Doy FALD 5B, ©6208 & [BE5H% woREBodTE). KD

3853 578 2 580 DoBIB. ©5208 HIToE® eDIEWD Der SEren @osnw.

. 17. Arun of Kakinada Rs.5,00,000 worth of goods to Srikanth of Chennai on consignment
‘ - Srikanth received the consignment and spent Rs.5,000 for godown rent. He sold 7 5% of goods
ﬂ;r Rs. 6,00,000. Prepare ledger accounts in the books of Arun. Commission of consignee is

folﬁxon sales.

s%a%?oﬁé i 67.5,00,000 de3rte 56 3P 6 E5°08 K005 B Sodmrthy. §570b

5 . .
= 55600 A'ES &3 5769 67°.5,000 DY0IT . 650 T5% S0 8.6,00,000

B35 53506 65050 reren AHE. 0 A8, ST edyste  10%

Or

4 ( 2 RS 24004)

(% scanned with OKEN Scanner



19.

Jaipai of Jaipur consigned 100 tables at Rs.1,000 each to Saheb of Punjab Conmgnor pmd for
packing Rs.5,000 and freight Rs.3.000. Consignee received the goods and pad Kn 6,000 for
godown insurance. He was entitled to 2 commission of 5% on #ales. He wold 90 tables each at
the rate of Rs.1.500. Show relevant accounts in the books of consignor

» L
2556 B35 100 BowS 25548 671,000 o Tipd Somd 65 s Gy P P
SobT. E5pb f;-;}%oﬁ £765% 65°.5,000 S558¢50 ,’,gﬁ E6ss 630.3,000 %y DYoL G). 50

= B = = . ‘ s s
KD EEED RIS ir SUd 476,000 win Do, et LS P 5% S35

= - . 7 o
Solfe. e85 G0 Sas®y 671,500 TpH elyTE.LI 0 Zp:j:-:*‘pé”' @505 BT
- e e

SrTEw.

rofits and loss equally. The Joint

Rzju and Ramesh entered into a joint venture sharing p
% on sales. Ramensh

Venture is to be managed by Raju and he 15 entitled o a commission of 2
purchased and supplied goods Worth Rs.80,000 and incurred carriage Rs.5,000. Raju 3/5% of
stock was sold for Rs.52,000 on cash and 1/5%* was sold on credit for Rs. 20,000 and received 4
bill of exchange for the same. The bill was discounted with the banker for Rs.19,800 The
remaining stock was taken over by Raju at 10% less than purchase price. You are required to
prepare the necessary accounts in the books.of Raju.

e SoBcin S5 oszete SaRoT Solsbowr slyd TEdod LG, Alyl THroY)

o DI ©5% ey D 2% SIS Sosfeds. G0 67.80,000 o 5655 R en B
St SoBain S 5765 657.5,000 i) D, Tz 3/5 Do S Sy p 67°.52,000
o5 ZoBain 1/5 S0k SHHH e D 67.20,000 oD edy © Dognl 20D Dey
Sofards. TRd e 35 €7.19,800 o Lim 0f5 Bardo. RGH DD ToRer 66 D 10%

800 T SHTd. TT PITOS’ SIS o o 6aird BB

Or

Hari and Giri entered into a joint venture for construction of 2 building for Rs.9,00,000 Their
profit sharing ratio being 3:2. The contributions from Hari and Gini are Bs.2,25 000 and
Rs.1,35,000 respectively They have opened a Joint Bank A/c immediately. The transactions
are as follows

(a) Wages paid Rs.2,70.000

() Materials purchased Rs.4,30,000

(¢) Materials supphed by Hari Rs.45,000

(@ Materials supplied by Giri Rs.36.000

(e) Architect fee paid by Gini Rs.18,000

Contract price was received, Closing matenals worth Rs.27,000 taken over by Gini. You
are required to prepare the necessary accounts,

x 2 RS 24004
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()
(b)
(©)
(d)
(e)

Jvare Do 8.2,70,000
8BSy §Roften 8r°.4,30,000

8 B 0850 Bahnds e6aHS) w.45,ooo

AB B 580> Bohads 2e38aHd) 87°.36,000

RB 3 Bonaxds eb),BE ver 65°.18,000

SO 58 SRTBHB. R0 0e3Ba) Mo AB K1°.27,000 SrOTE.

UBRERD SHT FEPOR0 BOTE DALBW.
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